
NOTES AND COMMENTS 
Introduction 

The April summary financial statement highlights the status of revenues and expenditures through April 30, 

2020. April 2020 is the tenth month of FY2020, leaving two more months in FY2020, which ends June 30. 

The statements are based on the monthly closings which among other activities includes the review and 

reconciliation ofbankaccountstatements. 

It should be noted that because revenues and expenditures do not occur evenly over the twelve months of the 

fiscal year, there will be fluctuations in both and the City's financial condition is subject to change month to 

month. Revenues and expenditures are closely monitored throughout the year to ensure we maintain at all 

times a balanced budget. If either revenues or expenditures appear to deviate without a reasonable cause 

or offset, they are on a "watch list" for even closer scrutiny and individualized action, if needed. 

Overview 

The City's overall financial condition has slightly changed since the end of the last reporting period, which 

ended March 31, 2020. Preliminary assumptions for the change are attributed to the Covid-19 pandemic. 

Revenues 

Summary of Revenues as of 4/30/2020 

• Collected • Budget remaining 

As of April 30, 

2020, the City is

83.3% through 

the 2020 

budget year. 

Revenue 

collection is 

slightly ahead 

of budget, as 

revenue from 

Taxes and 

Investment 

Income 

continue to 

exceed budget. 

Please note 

that the City 

has now 

collected the 

majority of its property tax revenue, as the first installment of the current year property tax bills was due 

on September 30th and the second installment was due on November 15 th . However, other large revenue 

sources such as Franchise Fees, Business and Occupation Taxes, and Fines are currently running under 

budget. Overall, although current year revenue collections are slightly ahead of the 2020 adopted budget, 

collections are below the prior year revenue collections. 
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